Bod 1.

PAYMENT BOND
{Subcontract)

KNOW ALI, MEN BY THESE PRESENTS, That , , .
e (hereinafter called the “Principel”), a3 Principal and _

3 corporation organized and existing under the laws of the Stateof .~ _, (hercinafter called the "Surety”), as Surety, are
held and firraly bound unto Clark Realty Bullders, LLL.C. (hereinafier called the "Obligee”™), in the sum of -

) - - . , for the payment of which sum well and truly to be madc, the said
Principal and Surcty bind themsetves, and their respective heirs, adrainistators, executors, successoss and assigne, joindy and
severally, firmly by these presents.

WHEREAS, the Obligee has been awarded a contract (ereinafier called the "Prime Contract™), by

— — — ™

for T - and

WHEREAS, the Principal bas caterod into a writien Subcontract with the Obliges, dated ___ * 10 perform,
as Subcoatracior, certain portions of the work in coanection with said Prime Cantract, coasisting of the work described in Exhibit B
and elsewhere in the Subconfract, which Subcontract is hereby referred to and madz a part hereol ’

NOW. THEREFORE, THE CONDITION OF THIS OSLIGATION IS SUCH, that if the Principal shall promoptly make payment
to all persons supplying labor and materiel in the prosecution of the work provided for in said Subcontract aad xny and all
modifications of said Subcontract, that may hereafter be made, then this obligation shall be null and vaid; otherwise it shall remsin in
full rorce and cffect.

The said Surcty agrecs that no chunge, extension of time, alteration, addition, omisgion, or other modification of the texmos of
cither the said Subcontact or the said Prime Contract, or bottt, or in the said work to be performed, or in the specificadons, or in the
plans, shull in anywise affect its obligation on (his Bond, and it docs hereby waive notice of any such changes, extensions of time,
glrerationy, additions, omissions, and other modificatons. ' . .

The said Principal and the ssid Surcty sgree that this Boad shall jnurs wo the beaefit of all persons supplying labor and material in
the prosecution of the work provided for in said Subcontract, ss well ss to the Obligee, and that such persons ymay maintsin
indcpendent actions upon this Bond in their own names. )

IN WITNESS WHEREOF, the above bounden partics have cxecuted this instrument under their several scals this _____ day of
-7 - 20, the name and corporate scal of each cotporate party being hersto affixed and these presents duly signed by i3
undersigned representative, pursuant to authority of its governing body.

(Princioal)
(Business Address)
Witness:
By
Or Secrery's Attest (Signature and Tidc)
(Surety)
Wimess: (Business Address)
— By
Or Scaretary's Atlest (Signature and Tide)
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Bod Mo,

PERFORMANCE BOND
{Sabcontract)

KNOW ALL MEN BY THESE PRESENTS, That

(hervinaficr called the “Principal”), a5 Principal and

a carporation organized and existing wider the laws of he Stateof __ - -, (hercinafer called the “Surcty™), as Surety, are
held mdﬁrmlybo\md\mehrkRedtanﬂden,LLC.(hcmmﬁualhdthe‘Obhgee"),mdmmof

R -~ for the payment of which
sumwcumdrmlymbcmade.tbemdpnnmpalmdSumybmdthcxmclva,andthmrnpe:uvehmndmmmm:xzaxmxs,
successors and assigns, jointly and soverully, firmly by these preseats.

WHEREAS, the Obligec has been awarded a contract (hercinafter called the ™Prime  Contract™), by

for - " - and:

WHEREAS, the Principal has entered into & writien Subcostract with the Ohligee, dated 1w
perform, a8 Subcontractor, certain portions of the work in connection with said Prime Coatract, eonsuting of the work dncn‘bed in
Exhibit B aad elsewhere in the Subcontract, which Subcontact is hereby refirred to and made a pan hereof.

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the above botmden Principal shall weil and
truly perform &!l the undertakings, covenaots, texms, conditions, and agroements of 12id Subcontract within the time provided therein
m:lanycncmxom:hamfthmmaybegmnwdbythcObhgeqmddm-ingthchfcofmygmmtqumxedwdamdhmt,
zndahallalsowellmdﬁulypafarmdl&emd«ulmg,mmﬂ,tam;md:%mdwmnfmymddnlynnthoﬂzod
modificesions of said Subcontract that mey hereafier be made, and shall indemmify and sve harmlcss said Obliged of and from any
and all loss, damage, md expense, mcludhgwmmdanomcy'sfa:s,whwhthomdObhgacmy&ﬁmbymbfﬂ:ﬁmaow
do, them this obligation ahall be null and void; otherwise it shall remain e fil) force and effect X\NJQN\ _,,

The sxid Surety agrees that no change, extcasion of time, slieration, addition, cmission, qlgdodxﬁamm ‘of ithe terms of
cither the said Subcontract or the said Prime Contract, or both, ormthcwdwo&mbcpcrfurmad.\armﬂ:nlpcuﬁanémcrmth:
plans, shnllmmywxscaffeans obligaton ca this Bond, 2nd it docs hercby waive notice ofanysm:hchangcs, amnsmm of time,
alterenions, additioas, omissions, and other modifications.

IN WITNESS WHEREOF, the above bounden parties have executed this instroment undcr their w«g‘] scals t),ns/ . dmyof
—omm 120, the namc and corpomte scal fmhmpmpmybqnghcmonfﬁxu&mdtbcscpmgwcﬁnyugnedhym

undcmgned represectative, pursuant to enthority of its governing body. R

(Principal)

(Businesg Address)

Witness:
AN ’
Or Secretary’s Aftest . (Signature and Tide)

(Suxety)

Witess: (Business Address)

By

OrS Al .
Foru 510 G948 ceTetary’s Attest (Sigmture and Tide)
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determined by the court, which fee must be taxed as part of
the prevailing party's costs, as allowed in equitable actions.
The time periods for service of a notice of nonpayment or for
bringing an action against a contractor or a surety shall be
measured from the last day of furnishing labor, services, or
materials by the claimant and shall not be measured by other
standards, such as the issuance of a certificate of occupancy
or the issuance of a certificate of substantial completion.

Section 4. Subsections (26) and (27) of section
713.01, Florida Statutes, are amended to read:

713.01 Definitions.--As used in this part, the term:

(26) "Subcontractor" means a persoh other than a
materialman or laborer who enters into a contract with a
contractor for the performance of any part of such

contractor's contract, including the removal of solid waste

from the real property. The term includes a temporary help
firm as defined in s. 443.101. : '

(27) "Sub-subcontractor" means a person other than a
materialman or laborer who enters into a contract with a
subcontractor for the performance of any part of such

subcontractor's contract, including the removal of solid waste

from the real property. The term includes a temporary help
firm as defined in s. 443.101. ’

Section 5. Subsection (7) of section 713.02, Florida

Statutes, is amended to read:

713.02 Types of lienors and exemptions.--

(7) Notwithstanding any other provision of this part,
no lien shall exist in favor of any contractor, subcontractor,
or éub-subcontractor unless such contractor, subcontractor, or

sub-subcontractor is licensed, if required to be licensed,as

10
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§ 43:14. FORM DRAFTING GUIDE--CHECKLIST--MATTERS TO BE CONSIDERED IN DRAFTING

STATUTORY BOND

[JChecklist of matters that should be considered in drafting a statutory bond:

* Principal.
-- Name.
-- Address.

Corporate surety.

-- Name.

-- Business address.

-- State of incorporation.

-- Qualification in particular jurisdiction.

Individual sureties.

-- Names.

-- Addresses.

-~ Number.

-- Financial qualifications.

Designation of obligee.

Acknowledgment of indebtedness.

Penal sum.

Purpose of bond.

-- Public office.

-- License application.

-- Contract with governmental subdivision.

Condition of bond.

Citation of governing statute,

« Term.

Termination.
-- By surety.
-- By public authority.

« Limitation of time for bringing action on bond.
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* Premium.
* Date.

-- Signatures.
- Acknowledgments.

Copyright (c) by West Group.
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